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FINANCIAL RECORD
HERE AND ABROAD

Sharp Late Break in War|

Stocks After Furious
Rise in Big Day.

Furious speculation was continued
yesterday in n market of nearly 1,400,-
000 shares, with the war stocks nacemf-
ing to heights previously unheard of.

| In the afternoon n 17-point break in Cru-

cible Steel and declines in others of the
group on bear pressure seemed rather
ominous, but thore was considerable re-
covery before the close, and net gains
in issues most favored were general.
Some talk was heard of commission
houses agreeing to demand wide mar-
gin in war stocks and of lending insti-
tutions discriminating against such
colluteral, but as yet sueh methods of
checking the present speculative move-
ment do not seem to have been gen-
erally adopted.

From the start business was on A
large seale, with prices of concerns
supposed to be in receipt of European
contracts and of steel and allied con-
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THURSDAY, JULY 28, 1915
1,239,700, against 1,133,300 Wednesdny, 684-

Total sales of stocks Thuradny,

900 a week ago and 1,330,400 a year ago. From Junuary 1 1o date,

againut 46,185,100 a year ago.

cerns  advanecing rapidly. The list
traded in was bread, but denlings were
not well distributed. Arvound the mid-

| dle of the mornir g there was some re-
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i the day.
| awny fo rapidly prices 2, 3 and up to T

| through better

cession as the high prices attained in-
vited profit taking. In the afternoon
the rise was resumed, many issues
getting ahove their best of earlier in
When Crucible’s gain melted

poi helow the best of the day were
reached elsewhere

Crucible Steel, dealt in to upward
of 175,000 shares, was strong all day
until it had touched & new high record
of 83, in the late afternoon. It recov-
ered quickly part of its drop to &6,
but fell back to a close st 08t with
a ret advance of about 8 points. The
company's war orders have been an-
nounced by & member of the executive
committee. It is a concern being built
up at a time when machinery is not
obtainable for prompt delivery. In nd-
dition to its own wur contracts it is
receiving =some such work from other
coneerns and is selling material, It

has, however, no monopoly of the grade |

of steel in which it specializes, Re-
ports that control was or would be
obtained by Bethlehem Steel were de-
nied by representatives of that cor-
porntion, and rumors of attempts to
purchase control in the market find
little eredenc, As yet no satisfactory
excuse has been offered for the stock's
remarknble performance.

American Loeomotive made an early

advance of over 7 points, lost it all in
the late afternoon and recovered m[
¢lose 3 points higher. The concern is|
one that has received contracts from |
the Allies, but deliveries do not begin
until September, and the amount of
profits is still questionshle. It had, how-

ever, laggad behind the rest of the war
group, sud s0 was taken in hand yes-
terday., Westinghouse, heavily dealt|

in, held none of its early gain up to|
Steel,

the clos Repuhlie Iron and

after an advance of T points, closed 2|
up on the day. Great Northern Ore |
reflec wement in the steel in- |

4 maximum gain of over
i heavy tading, Hethlehem
yuches & new high 11 points up,
=5, fell hack to 260 and closed with
a 3-point recovery.
The railroad list
steady. St. Paul, whose

generally |
of

was
reduction

| dividénd rate to 4 per cent Wwas an-

nounced after the close, made n 3-point |
drop, but ended unchanged. Sonthern |
Pacific, which presented an cnrn-nmg-‘
ing report for June, gross increasing
passenger movement,
sivameed a pgood fraction. 1'ni10d|
States Steel continued its upward way
to over 68, but closed at 67, with n|
fractionsl gair, |
Abroad London traded for the first
time in the new war loan, which closed |
at 9812, after being dealt in as high
Discount rates in London were
the Bank of Englund reporting a
smaller resecve proportiom. In. spite
of & gain of over $7,000,000 in gold, de-
posit linbilities increased through |
further transfer to the government of
funds in payment of the war loan.

INACTIVE STOCKS.

The following tatle gives the closing

bid and asked prices for stocks which |

nre Jisted but whien were not dealt m |
|
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I’l\'.i Shares!]  Quotation Hange Net -
rate| [ sold. lOpen.| High.| Low. [Final, ehige. | Bid. | Avk.
— |Alnska Gold Mines....| 1,100 4% i P “! :“"‘:‘
— |Allis-Chalmers J R, 100/ uThy 28 | 4 1'% 27%| 8%
— (Allig-Chalmers pr......| 21,400; 68} | BR% | 4+ TR EH"‘! f‘-""‘
4 |.-\mn|gnmntrd Copper, .| #7000 71% Nl 7 3 + 1% 72% -Z"
4 Am. Agr. Chemical. ... 1,|1|n| B1%| B2 | it 62 |+ 2%| 51 | B2
~~ |Am. Beet Sugar.......| 142001 b6 | 577| no| 66 |4 4| B&Y) B6
— tAm. Can .. e @500 60 | #1%| BA7| BOM| — | 50%| 60K
7 (Am. Can pro.. oottt Yoo 1083 10615 106 | 106% -~ 1106 11067
2 Am, Car & Foundry... 12,7000 B57% | flf":l -’-ﬁ"‘.‘) BTlal 4+ W 1Y% BT% |
7 IAm, Conl Products....| 2400/ 147% 140% 14535 146 | — 146% | 148 |
.7 Am. Conl Products pr. o0l 118 (118 (118 |18 |41 (117 (118
-~ {Am. Cotton Oil........ 2100 47 | 40| 4B%) 48%| + M| 47%| 8%
6 |Am. Cotton Ol pr.....| 100/ 64 | 04 | 84 | o4 | +38 | 92 1
— |Am. Hide & Leather...| 47000 7% 7% 7% T+ | P b1
Am. Hide & Leather pr| 54000 35%| 36| 36 | 85— lul 85%| 85%
— Am, Ice Scecurities.....| 10000 26%| 25%| 23 ‘ o5 |4 | 24 2b
IAmt Linmeed w.oeeoottl glooo| 10%| 12%) 10%] 12%l + 2N} 12 ] 12
‘Am. Linseed pr........| 100 26 [ @ | oy | 40%| 4+ 3% A0 a1
IAm. Locomotive ......| 52,200{ h2's| 60 F2%| Ao +3 | fnta| bile
— JAm, Malt ooooiianenias 100 6% B%| 6% %]+ %| bla i
4 Am, Smelting ..eo.....| 2,7000 70 0% 78%| T9 |+ W TREW| T
7 |Am. Smelting pr....... 1000 107! 107 %) 10715 107% |~ %107 1108
b |Am. Smelting pr B.... 250, 80 | 80 | 80 | B0 |— Y| 79%| 804
Am. Steel Foundry....| 5,000 424 45 4200 443 5 23 4% 44%
7 |Am. Sugar R HOO, 104 | *08%, | 108% | — ‘& 108 | 108%
T |Am. Sugar pr..... 100) 113% 110% 1 1138
8 |Am. Tel. & Tel.. o 400 191 % i
20 Am, Tob8eeo ..ovvosens| 1001223
- Am., Waoolen ‘.........r 400; 24 {
7 Am. Wodlen pr..,..... 00| B4%
— Am. Writing Paper pr. a0 8
B Anacondn .....iieeeena] 3,600
6 Atehison ....ieeeans . 4000 s | 102
& Atlantie Coast Line....| 120 0 100
— Baldwin Loeomotive...| 26,700 2 RO | m_w.
7 {Baldwin Locomotive pr| 200 Yl 108% | 106
6 [Bultimore & Ohio...... | 7200 - | H1%| 2%
4 |Bnitimore & Ohio pr...| 100 %l MK T
— [Batopilas Mining..... L Nl 1| 1%
- 'Bethlehem Steel... J 11,700 27 1 | 262 2':j
7 Rethlehem Steel pr....! 10,200 3 i 4% 130 | 135
6 |Hrooklyn Rapid Transit| 9,100 Al 84 | B4TRI— 1l Ri'%| 85
30 |Butte & Superior......| 1,200 T0%| 68 | 69 1— %) B8%| 603
— |Cal. Petroleum........| 200 10% | 10%) 10%) + 1 10%| 10%
7 Cal. Petroleum pr..... a0nl %0 20 1] a0 — 1 ag_
10 [Canadian Pacifie.......| 7,000 145%  145% | 14214 | 144%|— 10 144% | 144%
8 'Central Lenther.......| 10,0000 42 1% 41%a 42%| + Tal 404 42%
7 |Central Leather pr.... 100 104 1104|104 1104 | 1104 {1041
— IChesapeske & Ohio....] 1,100 40%] 4076 40%| 403 — Y 40%| 40%%
— |Chi. Grent Western....| 100, 12 | 12 12 1 13 + % 113 1%
— Chi. Gireat Western pr. onn] Sotal 29is| 20y 20% - | 20 | 2034
6 |Chi, Mil. & St. Paul...| 9.000| 82 | =4
7 IChi,, Mil. & St. Paul pr 4001 124% 26 126
7 (Chi. & North Western. 200 1201 T 122 |123%
7 |Chi., St. P, M. & O. pr. 100 13 131 | 130 150
— |Chi,, R. I, & Pacific,...] 1,400 12%) 12 1180 121
60 |Chino Con. Copper..... | 51000 45 | 455 diite |
— ICaln. Fuel & Iron......| 31,300 4115, 48 401 41
— IContinental CBN.......| BH00 F7Y 7& T 3 | Tobe T6 J
7 |Continental Can pr....| 1001101 101 (101|101 & 100010
— Comstock Tunnel...... | 600 . - .
8 Consolidated Gns...... 200 B
— |[Corn Products.........| 21,800
& [Corn Products pr.....,lI 1,000
— (Cruecible Steel......... 181,400
7 (Crucible Steel pr......| 7600
— [Cuban-Am. SUgAT...... a00
Denver & Rio Gr. pr... 100
7 Detroit Edison......... 20
& Detroit United R. R 100
— Distilling Securities 6,100
— Mome Mines......oevrs) 2,200
— E i 8100 T
- L 1.800 41
| 100 12
- 100 2R
4 100 40%
f Genernl Chemieal ..., 170) 200 1200
8 Genernl Bleetrie ......| 3,100 175%] 176
Genera] Motors .. ... | 1,000 150 | 182%
7 Genersl Motora pr..... 150/ 1
Goodrich, B Fiveeosvas 10,500
7 Great Northern pro....! 1,000
1. (Gt North, Ore subs, ... 102,200
16 [Guggenheim Expl......| 1,000
T8 Homestake ... .-0eess 100
5 linols Central.... ... 200
— lint. Agricul. pr.i......| 200
— Inter, Con. e 1:800
6 ilnter. Con, Pr...... 200
— iInspiration Copper....|
Inter.-Metropolitan A
- [Inter. PAPET +v.oeeneee]
2 [Inter. Paper pro....c..
-~ IKansas City Seuthern..|
8 Kresge Co....icvevevans | 100
Lackawanna Steel..... 10,600
— Lake Erie & Western..! 100
10 Lehigh Valley......o0: | 1010
o [Louisville & Nashville..| Ann
4 Mackny Cos. Processss. | 205
2 Muy Dept, Stores......| 200
— Maxwell Motor ....... | 4100
7 Muxwell Motor 1st pr..| 1.000
-+ Maxwell Motor 24 pr..| 2,000
— |Mexiean Petroleum.... 12,600
80 Miami Con, Copper....| 1,000
— |Mo., Kun. & Texas.....| 200
— [Missouri Pacificc.osveesl 500
% Montana Power pr.....| 100
Nationul Cloak & t.|
- INutionnl En. & Stp....| B |
3 onal Lead ..... oo 1000 |
7 il Lead pr......] _ 200
30 a Con. Copper...| 1200
il York Air Brake...| 4,000
5 New York Central,....| 1,400
N Y, N H&H. .o LU
N. Y., Ont. & Western.. 100
7 Northern Pacific.......] 8,800
Pacifie Mail. ... vl 100
6 |Pennsylvania R, R.. 4,100
6 [Philadelphin Coccaneins 110
— |Pittshurgh Conl......]| 13,100 |
b \Pittshurgh Coal pr....| 10,200
7 'Pittaburgh Steel pr...,l 100
— [Pressed Stecl Car......| 18,000
7 Pressed Steel Car pr... 100!
g [Pullman Palace Car.... 200
— |Quickailver .......:e0 400
- Quicksilver pr....o.ue. 400
IRuilway Steel Spring...| 6,200
16 Ruy Con. Copper......| 1,100
B IReAING ..o crqnsennas | 10,400
— |Rep. Iron & Steel......[1074800

6,100
)

— Rep. lron & Steel pr.
— IRumely .occoasnnins
— 15t 1. & 5. F.2d pri.

Senboard Air Line.....

Western Union Tel.... 100
Westinithouse Mfg.....| #8500
Westing, Mfg. 1st pr...| 200
Woolworth ..uvseeseaas a00
Wheeling & Lake Erie..] 100
— Wisconsin Central.... o 100

8 |Willys-Overland ...... 400
7 IWillys-Overland pr... 100
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4 Underwood Typewriter.! 4000 T5%
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CURB MARKET
TRANSACTIONS

War Group Reactionary in
Quicter Trading—Oil List
Firm —Bonds Dull.

Trading in the unlisted securities
yesterday was generally irregular nnd

less metive, Aftor early firmness
war issues reacted from their high
levels, with but small recoveries.

Marconi of America developed great
activity, and after opening % up closed
with s net loss of 2.8, at 4%. Car,
Light and Power was fairly dealt in,
closing with a loas of ®. CUramp Ship
Building gained 2. Electric Hoat was
mueh less in demand, the common los-
ing 96 points and the preferred losing
15. FEleetrie Boat, new, was largely
dealt in, opening at 40 and closing at
25, International Steam Pump devel-
oped unexpected activity, an
at 14, with 4% points net gain.

(ils were more nctive and generally |

higher. Fierce Oil shawed some activ-
ity. Bonds were dull, Kennecott Cop-
per 0= lost s of a point,
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INACTIVE YESTERDAY.
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000 a year ago. Total from January 1 fo date $145,767,0007 against $124,665,-
000 in 1914
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